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POELLATH advises DN Capital and Piton Capital
on Autol IPO (www.wirkaufendeinauto.de)

The used car platform Autol. (www.wirkaufendeinauto.de) is going public on February
4. According to one of the banks involved in the IPO, Autol will be valued at around
seven to eight billion Euros after its stock market debut.

The company expects revenues of up to 1.8 billion Euros. The company set the price range
for the shares at 32 to 38 Euros.

Up to 31.25 million new shares from a capital increase will be sold, plus around 15.63 million
shares from former owners. An additional seven million shares could be placed via an over-
allotment option. As anchor investors, Sequoia and Lone Pine have agreed to acquire shares
at the offer price for around 300 million Euros. DN Capital and Piton Capital have already sold
shares pre-IPO to the anchor investors and the existing shareholder SoftBank for a total of
around 200 million Euros. The closings will take place post-IPO. The subscription period
started yesterday, Tuesday, and runs until February 2.

The two founders hold around 30 percent of the shares, while Japanese holding company
SoftBank has held a further 20 percent since 2018, and DN Capital and Piton Capital jointly
hold around 15%. POELLATH has already advised DN Capital on the investment by SoftBank.

The online portal "wirkaufendeinauto.de" was founded nine years ago by Christian Bertermann
and Hakan Kog¢ and is now active in more than 30 countries. With the purchase and sale of
more than 615,000 vehicles to private customers and to dealers, the company generated
around 3.5 billion Euros in revenue in 2019 and, according to its own information, now operates
the largest wholesale platform for used cars in Europe under the Autol brand. Through online
auctions, the vehicles are sold to more than 60,000 commercial dealers across Europe. Under
the Autohero brand, the group also offers used cars directly to consumers at fixed prices in
nine European countries.

POELLATH comprehensively advised DN Capital and Piton Capital on all corporate and capital
markets law issues as well as on the share transfers with the following team:

Dr. Eva Nase (partner, lead corporate and capital markets law, Munich)

Christian Tonies (partner, lead private equity, venture capital, Munich/Berlin)

Dr. Sebastian Gerlinger (counsel, private equity, venture capital, Munich/Berlin)
Dr. Sebastian Seier (senior associate, corporate and capital markets law, Munich)
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Stefanie Jahn (associate, corporate and capital markets law, Munich)

For further up-to-date information, please visit

About us

POELLATH is a market-leading international business and tax law firm with more than 150
lawyers and tax advisors in Germany. We stand for high-end advice on transactions and asset
management. We offer legal and tax advice from one source. In our selected and highly
specialized practice groups, we not only know the law, but shape the best practice in the
market together with our clients. National and international rankings regularly list our
professionals as leading experts in their fields.

We offer comprehensive service in the following areas: Mergers & Acquisitions | Private
Equity | Venture Capital | Private Funds | Real Estate | Corporate and Capital Markets |
Finance | Tax | Private Clients | Foundations and Nonprofit Organizations | IP/IT, Distribution
and Antitrust Law | Litigation and Arbitration.
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