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POELLATH advises Babbel founders on IPO of
their language learning app

The online language learning platform Babbel is aiming for the stock market. According to
yesterday’s announcement, Babbel plans to list the company on the Frankfurt Stock Exchange
before the end of 2021. With a public offering and listing on the regulated market of the Frank-
furt Stock Exchange (Prime Standard), Babbel seeks to raise gross proceeds of around EUR
180 million. In addition to offering new shares from a capital increase, the IPO will also offer
shares from the holdings of existing shareholders.

Babbel was founded in Berlin in 2007 and has grown from the world’s first language learning
app to a global market leader in this field. Most recently, Babbel generated record revenues,
driven by the Corona pandemic. Its digital language learning offering includes self-study via
app, currently in 15 languages, as well as virtual group courses with live tutors and a podcast.
Babbel intends to use the IPO proceeds to increase the learning opportunities in its language
learning app, as well as to drive its corporate (B2B) offering and further expansion.

The four Babbel founders hold around 45 percent of the shares in the company. In addition,
various financial investors, including Kizoo, SEP, Reed Elsevier Ventures, Nokia Growth Part-
ners and VC Fonds Berlin, hold stakes in the company.

POELLATH advises the four founders on all corporate, capital markets and tax law matters in
connection with the planned IPO with the following Munich team:

Dr. Eva Nase (partner, corporate and capital markets law)
Gerald Herrmann (partner, tax)

Stefanie Jahn (associate, corporate and capital markets law)

Dr. Moritz Lehnert (associate, corporate and capital markets law)

Additional legal advisors on IPO-related matters include:
For Babbel: Skadden Arps Slate Meagher & Flom (Stephan Hutter, Caspar Schmelzer)

For the banks: Latham & Watkins (Oliver Seiler, David Rath)
For the financial investors: Noerr (Felix Blobel)

Further information can also be found here in the article (German).
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https://www.juve.de/nachrichten/deals/2021/09/sprachlern-app-babbel-steht-mit-skadden-und-latham-in-ipo-startloechern

POELLATH

About us

POELLATH is a market-leading international business and tax law firm with more than 150
lawyers and tax advisors in Germany. We stand for high-end advice on transactions and asset
management. We offer legal and tax advice from one source. In our selected and highly
specialized practice groups, we not only know the law, but shape the best practice in the
market together with our clients. National and international rankings regularly list our
professionals as leading experts in their fields.

We offer comprehensive service in the following areas: Mergers & Acquisitions | Private
Equity | Venture Capital | Private Funds | Real Estate | Corporate and Capital Markets |
Finance | Tax | Private Clients | Foundations and Non-Profit Organizations | IP/IT, Distribution
and Antitrust Law | Litigation and Arbitration.
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