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POELLATH advises Union Investment on the ac-
quisition of “Modul 2” of the Siemens Campus in
Erlangen, Germany

Union Investment has acquired “Module 2” of the Siemens Campus in Erlangen as part of a
club deal. The purchase was made for a newly launched fund for four institutional investors,
as well as for the open-ended real estate special fund “Ull EuropeanM” and the institutional
real estate mutual fund “Unilnstitutional German Real Estate”.

“Module 2” comprises a reception building and four additional office buildings, which Siemens
Real Estate realized at the approximately 74,300 m2 site. In addition, there are three parking
garages with around 2,200 parking spaces and two historic monuments. Siemens has signed
a long-term lease for the total rental space of around 77,600 m2. Union Investment is acquiring
60 percent of the property holding company, with Siemens retaining the remaining 40 percent.

POELLATH advised Union Investment on all tax law issues in connection with the acquisition
with the following Berlin team:

Soren Reckwardt (associated partner, lead, tax)
Dr. Hardy Fischer (partner, tax)

Dr. Elisabeth Marker (senior associate, tax)
Vanessa-Mercedes Vollkopf (associate, tax)

Timo Kopmann, Regina Franke and Manuk Babayan advised Union Investment’s internal tax
department on the acquisition.

About us

POELLATH is a market-leading international business and tax law firm with more than 150
lawyers and tax advisors in Germany. We stand for high-end advice on transactions and as-
set management. We offer legal and tax advice from one source. In our selected and highly
specialized practice groups, we not only know the law, but shape the best practice in the mar-
ket together with our clients. National and international rankings regularly list our professionals
as leading experts in their fields.

We offer comprehensive service in the following areas: Mergers & Acquisitions | Private Equity
| Venture Capital | Private Funds | Real Estate | Corporate and Capital Markets | Finance | Tax
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