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POELLATH advises Qwist (formerly finleap con-
nect) on Crastorehill’s acquisition of a majority
stake in Qwist

Warsaw-based investment company Crastorehill, which is majority-owned by Dutch
fintech VC Finch Capital, has acquired a majority stake in the open banking fintech
Qwist (formerly finleap connect).

In connection with the transaction the company’s name was changed to Qwist. As the former
majority owner, fintech company builder finleap and other previous Qwist shareholders re-
ceived a minority stake in Crastorehill.

Qwist is a pioneer in the open banking and open finance sector, enabling its customers to
create business value based on data. As a market leader in four key European markets - Ger-
many, Austria, Spain and Portugal - Qwist helps top-tier banks, leading e-commerce providers,
innovative fintechs and other digital companies to unlock the full value of their data. Qwist is
headquartered in Berlin and has over 80 employees in four countries.

Open banking offers third-party providers the opportunity to offer and provide applications and
services directly to bank customers, thanks to open application programming interfaces (APIs).
This can also be linked to the use of both open data and open-source technologies.

Finch Capital is a growth investor founded in 2013. Today, the investor manages assets of
over EUR 450 million and supports technology companies in 7 primary sectors: accounting
and tax, legal, regulatory and compliance, HR and payroll, business processes, payments,
insurance, and banking and wealth. Finch has supported over 50 companies.

Crastorehill is a Warsaw-based financial technology provider that develops data analytics
products for the financial sector and beyond. The company seeks to acquire other open bank-
ing providers to expand its product portfolio, geographic coverage and expertise in big data
and artificial intelligence.

POELLATH provided comprehensive legal advice to Qwist in connection with the transaction
with the following team:

(partner, co-lead, M&A/VC, Munich)
(counsel, co-lead, M&A/VC, Munich)
(partner, M&A/VC, Munich)
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(counsel, IP/IT, Frankfurt)
(associate, M&A/VC, Munich)

About us

POELLATH is a market-leading international business and tax law firm with more than 180
lawyers and tax advisors in Germany. We stand for high-end advice on transactions and as-
set management. We offer legal and tax advice from one source. In our selected and highly
specialized practice groups, we not only know the law, but shape the best practice in the mar-
ket together with our clients. National and international rankings regularly list our professionals
as leading experts in their fields.

We offer comprehensive service in the following areas: Mergers & Acquisitions | Private Equity
| Venture Capital | Private Funds | Real Estate | Corporate and Capital Markets | Finance | Tax
| Private Clients | Foundations and Non-Profit Organizations | IP/IT, Distribution and Antitrust
Law | Litigation and Arbitration.
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