Contact

Attorney-at-law Nadine Ackermann
An der Welle 3, 60322 Frankfurt aM
T +49 (69) 247047-74
nadine.ackermann@pplaw.com

5 January 2024

POELLATH advises the shareholders of VEDA
GmbH on investment by Investcorp Technology
Partners

Investcorp Technology Partners (“ITP”), the global technology arm of investment firm

, has acquired a majority stake in (“WEDA?”), a leading provider of HR
software and digital payroll-as-a-service in the DACH region. The CEO of VEDA, Ralf Graess-
ler, will remain invested in the company alongside Investcorp. The parties have agreed not to
disclose the terms of the transaction. The closing of the transaction is still subject to the cus-
tomary regulatory approvals. POELLATH provided legal and tax advice to the shareholders of
VEDA GmbH in connection with the investment and the re-investment.

Founded in 1977 and based in Alsdorf (near Aachen), VEDA GmbH offers a platform solution
for digital personnel management. Their offering includes solutions for recruiting, onboarding,
personnel management, talent management, learning & development, payroll, personnel
scheduling and time & security. VEDA has around 1,200 customers, including MAN, Lufthansa
and many medium-sized companies, and employs around 170 people.

Investcorp Technology Partners is a leading global investor specializing in investments in tech-
nology companies in the lower mid-market (medium-sized companies). The company focuses
on industries such as software, data/analytics, cybersecurity and fintech and bolsters compa-
nies by expanding their products and services, particularly in cloud technologies. As VEDA'’s
first institutional investor, ITP will contribute to further expanding VEDA’s market position as a
leading provider of HR cloud software and services.

POELLATH advised the shareholders of VEDA GmbH on the legal and tax aspects of the
investment and re-investment with the following team:

(partner, lead, M&A/private equity, Munich)
(partner, tax, Munich)
(associated partner, antitrust, Frankfurt)
(counsel, M&A/private equity, Munich)
(counsel, M&A/private equity, Munich)
(counsel, tax, Frankfurt)
(associate, M&A/private equity, Munich)
(associate, tax, Munich)
(associate, antitrust, Frankfurt)
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POELLATH

About us

POELLATH is a market-leading international business and tax law firm with more than 180
lawyers and tax advisors in Germany. We stand for high-end advice on transactions and as-
set management. We offer legal and tax advice from one source. In our selected and highly
specialized practice groups, we not only know the law, but shape the best practice in the mar-
ket together with our clients. National and international rankings regularly list our professionals
as leading experts in their fields.

We offer comprehensive service in the following areas: Mergers & Acquisitions | Private Equity
| Venture Capital | Private Funds | Real Estate | Corporate and Capital Markets | Finance | Tax
| Private Clients | Foundations and Non-Profit Organizations | IP/IT, Distribution and Antitrust
Law | Litigation and Arbitration.
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