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  POELLATH advises CommerzVentures on the IPO 
of eToro Group 

  

  Online brokerage provider eToro Group Ltd. successfully made its stock market debut 
on the U.S. technology exchange Nasdaq on May 14, 2025. 

As part of the IPO, just under 12 million shares were placed at a price of USD 52 per share, 
generating proceeds of approximately USD 620 million for the company and existing share-
holders. On the first day of trading, the share price was approximately 30% above the issue 
price, giving the company a valuation of approximately USD 5.5 billion. Goldman Sachs, Jef-
feries, UBS and Citigroup lead the underwriting syndicate. The underwriters were also granted 
an over-allotment (greenshoe) option for just under 1.8 million shares. 

Founded in 2007 and headquartered in Israel, the company is active in over 140 countries. 
eToro’s trading platform offers its more than 35 million users the opportunity to trade stocks, 
cryptocurrencies and other financial products while copying strategies from top investors. 

CommerzVentures has been a shareholder of the eToro Group since 2015. The renowned 
fintech investor invests in startups in the fintech and insurtech sectors in Europe, Israel and 
the U.S. Commerzbank AG is an investor in CommerzVentures. 

POELLATH advised CommerzVentures on the IPO of the eToro Group with the following team: 

 Dr. Michael Inhester (partner, lead, venture capital, Munich) 
 Dr. Leonid Guggenberger (associate, co-lead, venture capital, Munich) 
 Adalbert Makos (counsel, venture capital, Munich) 
 Daniel Wiedmann (associated partner, antitrust, Frankfurt) 
 Dr. Gerhard Schranner (associate, venture capital, Munich) 
 

About us 

POELLATH is a market-leading international business and tax law firm with more than 180 
lawyers and tax advisors in Germany. We stand for high-end advice on transactions and asset 
management. We offer legal and tax advice from one source. In our selected and highly  
specialized practice groups, we not only know the law, but shape the best practice in the  
market together with our clients. National and international rankings regularly list our  
professionals as leading experts in their fields.  

  

https://www.etoro.com/
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https://www.pplaw.com/en/professionals/makos-adalbert
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We offer comprehensive service in the following areas: Mergers & Acquisitions | Private  
Equity | Venture Capital | Private Funds | Real Estate | Corporate and Capital Markets |  
Finance | Tax | Private Clients | Foundations and Non-Profit Organizations | IP/IT, Distribution 
and Antitrust Law | Employment Law | Litigation and Arbitration. 

 


