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POELLATH advises sellers on sale of Sudvolt
GmbH to BKW AG

Energy supplier (“BKW”) has acquired (“Stdvolt”), one of the last
independent balancing energy service providers in Germany. With this transaction, BKW en-
ters the German market for balancing energy and system services and consolidates its pres-
ence in one of Europe’s largest and most important flexibility markets. The parties have agreed
not to disclose the financial details. POELLATH advised the sellers on legal and tax matters in
connection with the transaction.

Munich-based Stdvolt GmbH operates a certified virtual power plant (VPP) and provides all
three balancing energy products (FCR, aFRR, mFRR). As a flexibility provider, it supplies pri-
mary balancing energy, as well as secondary and tertiary balancing power to all four German
transmission system operators. Its existing customer portfolio of over 1 GW of capacity in-
cludes large, industrial customers from energy-intensive sectors, as well as municipal utilities.
Sudvolt employs 20 people and serves over 70 customers with more than 200 generation units.

BKW, based in Bern, is an international energy and infrastructure company. BKW employs
over 12,000 people in ten countries.

POELLATH advised the sellers on legal and tax matters in connection with the transaction with
the following team:

(counsel, lead, M&A/private equity, Munich)
(partner, co-lead, M&A/private equity, Munich)
(partner, tax, Munich)
(associated partner, antitrust law, Frankfurt)
(associate, tax, Munich)
(associate, M&A/private equity, Munich)

About POELLATH

POELLATH is a leading German law firm with an international reach, specializing in business
and tax law. With over 180 in Berlin, Frankfurt and Munich, we
provide high-end advice on transactions and asset management — seamlessly combining legal
and tax expertise. Our specialized practice groups don’t just know the law — together with our
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clients, we actively shape best practices in the market. National and international rankings
regularly list us among the top law firms in our core areas of expertise.

Visit us at www.pplaw.com or follow us on LinkedIn and Instagram.
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