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POELLATH advises Brockhaus Technologies AG
on sale of its stake in Bikeleasing Group

Brockhaus Technologies AG has sold its approximately 52% stake in BLS Beteiligungs GmbH
(“Bikeleasing”). The buyeris DECATHLON PULSE SAS, a wholly owned subsidiary of France-
based global sports brand DECATHLON. The purchase agreement values Bikeleasing at EUR
525 million. The purchase price for the shares in BLS Beteiligungs GmbH will be calculated on
the closing date (expected in the first half of 2026), considering the available cash, financial
liabilities and net working capital of the Bikeleasing subgroup on that date (closing accounts
concept). Based on the consolidated figures of Bikeleasing Group as of September 30, 2025,
a sample calculation results in a pro rata purchase price for the shares in BLS Beteiligungs
GmbH attributable to Brockhaus Technologies of approximately EUR 240 million. However,
this may still vary based on future figures on the closing date.

The execution of the transaction is still subject to the closing conditions, particularly the merger
control approvals and successful completion of the necessary ownership control procedure by
DECATHLON and approval of the Brockhaus Technologies general meeting.

Brockhaus Technologies AG, based in Frankfurt am Main, is a technology group that acquires
high-margin and high-growth technology and innovation champions with B2B business models
in the German SME sector.

POELLATH advised Brockhaus Technologies AG on all legal aspects of this transaction with
the following team:

(partner, lead, M&A/private equity, Munich)
(partner, co-lead, M&A/private equity, Munich)
(partner, tax, Munich)
(associated partner, antitrust law, Frankfurt)
(counsel, M&A/private equity, Munich)
(counsel, financial regulatory law, Frankfurt)
(counsel, corporate and capital markets law, Frankfurt)
(senior associate, tax, Munich)
(senior associate, tax, Munich)
(associate, M&A/private equity, Munich)
(senior associate, antitrust law, Frankfurt)
(associate, corporate and capital markets law, Munich)
(associate, corporate and capital markets law, Frankfurt)
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POELLATH

About POELLATH

POELLATH is a market-leading international business and tax law firm with more than 180

in Germany. We stand for high-end advice on transactions and asset
management. We offer legal and tax advice from one source. In our selected and highly spe-
cialized , we not only know the law, but shape the best practice in the market
together with our clients. National and international regularly list our professionals as
leading experts in their fields.

We offer comprehensive service in the following areas: Mergers & Acquisitions | Private Equity
| Venture Capital | Investment Funds | Real Estate | Corporate and Capital Markets | Finance
| Tax | Private Clients | Foundations and Non-Profit Organizations | IP/IT, Distribution and An-
titrust Law | Employment Law | Litigation and Arbitration.

Visit us at or follow us on and
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