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POELLATH advises NORD Holding on the launch
of its first single-asset continuation fund

NORD Holding has successfully launched a single-asset continuation fund to support the long-
term development of the all inclusive Fitness Group, Germany’s leading premium value fitness
platform. The fund provides additional growth capital, thereby creating an important foundation
for the company’s continued expansion.

POELLATH provided comprehensive legal and tax advice to NORD Holding on the structuring
and fundraising of the fund. The new fund was initiated by a consortium of leading institutional
secondary investors together with NORD Holding. Kline Hill Partners and Unigestion acted as
lead investors, supported by a strategic syndicate of institutional investors. NORD Holding and
the group’s management team will remain significantly invested.

With more than 171 locations and around 650,000 members, the all inclusive Fitness Group is
one of the most dynamic growth platforms in the German fithess market. The new ownership
structure creates the conditions to consistently pursue the company’s long-term growth strat-
egy. Plans include an accelerated expansion of locations as well as the further development
of key operational initiatives. The focus is on a cluster-based expansion within the German
market to specifically leverage synergies, increase the number of locations to more than 250
over the coming years, and sustainably secure market leadership.

POELLATH advised NORD Holding on the launch of the fund on all contractual, tax and regu-
latory aspects of fund structuring and distribution, as well as on investor negotiations, with the
following Berlin-based team:

(associated partner, lead, investment funds, legal and tax)
(partner, investment funds, co-lead, legal and tax)
(partner, investment funds, legal and tax)
(senior associate, investment funds, legal and tax)

About POELLATH

POELLATH is a leading German law firm with an international reach, specializing in business
and tax law. With over 180 in Berlin, Munich and Frankfurt, we
stand for excellent legal and tax advice with a focus on mergers and acquisitions, private eg-
uity, venture capital, investment funds, real estate transactions, corporate and capital market
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law, tax law, as well as succession, assets and foundations. Our specialized practice groups
don’t just know the law — together with our clients, we actively shape best practices in the
market. National and international regularly list us among the top law firms in our core
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