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POELLATH advises the CEO and co-owner of the
Neumann Group on Igneo’s investment

(“lgneo”) has acquired a majority stake in the ,
a leading German platform for the recycling of incinerator bottom ash from waste-to-energy
plants. The transaction is being financed through Igneo’s latest European Diversified Infra-
structure strategy. With its investment in the Neumann Group, Igneo aims to support the com-
pany’s next phase of growth, strengthen its market position, further expand its role in the cir-
cular economy, and drive expansion into additional geographic markets.

Closing of the transaction is expected in the fourth quarter of 2026. Following completion, Ig-
neo will become the majority shareholder of the Neumann Group. André Hartl, the company’s
CEO and co-owner, along with the existing management team, will remain invested in and
actively involved with the business.

Headquartered in Burg near Magdeburg, Germany, the Neumann Group is one of Europe’s
leading providers of recycling and waste management services. Through its integrated plat-
form, the company processes approximately 1.5 million tonnes of bottom ash from municipal
waste incineration plants each year and employs around 320 people. The recovered materials
are transformed into valuable raw materials and high-quality secondary construction products.
The company’s services include recycling, logistics, and waste management solutions for op-
erators of waste-to-energy facilities.

Igneo is the dedicated infrastructure investment team of First Sentier Group. It focuses on
investments in established businesses across the renewable energy, digital infrastructure,
waste management, water, transportation, and logistics sectors in Europe, North America,
Australia, New Zealand, and the United Kingdom.

POELLATH provided legal and tax advice to André Hartl, CEO and co-owner of the Neumann
Group, in connection with his reinvestment and Igneo’s acquisition of a majority stake in the
company with the following Munich-based team:

(partner, management participation, M&A/PE, tax)
(counsel, management participation, M&A/PE, tax)
(associate, management participation, M&A/PE, tax)
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https://www.igneoip.com/
https://www.die-neumann-gruppe.de/
https://www.pplaw.com/en/professionals/koch-schulte-barbara
https://www.pplaw.com/en/professionals/de-toma-michael
https://www.pplaw.com/en/professionals/schwegler-frederic

POELLATH

About POELLATH

POELLATH is a leading German law firm with an international reach, specializing in business
and tax law. With over 180 in Berlin, Munich and Frankfurt, we
stand for excellent legal and tax advice with a focus on mergers and acquisitions, private eg-
uity, venture capital, investment funds, real estate transactions, corporate and capital market
law, tax law, as well as succession, assets and foundations. Our specialized practice groups
don’t just know the law — together with our clients, we actively shape best practices in the
market. National and international regularly list us among the top law firms in our core
. Visit us at or follow us on and
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